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. By HABRY GILROY

M. . Lincbhi’ Schuster and
Leon Shimkin concluded yester-
day  a previously announced
agreement merging Simon and
Schuster, Inc., with Pocket
Books, Ine, - ’

Mr. Shimkin, president of
Pocket Books, will be the con-
trolling shareholder in the new!
company, Mr. Schuster willl
move, as he commented, *‘from}
the business area to the per-

sonal creativé-sector.”

Mr, Shimkin’ who owned half
of Simon - and Schuster, bought
the remaining.- 50 per cent,
owned by Mr:. Schuster, for.an
undisclosed price. Simon and
‘Schuster, which publishes hard-
cover books, Pill be merged
with the papefback concern
through an exchange of stock.

Mr. Schuster said cheerfully:

“I am making ¥his- move at a
doctor's orders, not a doctor.of
medicine but a-goctor of phila-
sophy. I learned.long ago from
Socrates, Plato. and my friend,
the late Irwin Edman, that the
unexamijned lfé’is not worth
living. That is @ quotation from
Socrates” R o
. Mr, Schuster s#}4 he was cot&s}
|vinced that gerterl trade pub-
ilishing was at 'a:watershed. .
i “Publighers, ; he said, ‘“haye
found that they cannot expand,
or even continue to. exist, wit.h— ]
‘out the subsidiary rights such
as paperback royalties, but the
trend is against“their continu-
ing to get their traditional sharé
of those rights. .. £

“Only firms: that: -can com:
bine trade and paperback pub:.
lishing, as Sjmon.and Schuster
and Packet Bogks will, can. be
sure of surviving,” he said. .

He said that this business
consideration addefl to his desire
to get time away-from the fa-
tiguing work df: publishing ‘to.
spend time on “the books I want
Lo create.”” He added: “Sorne of
these books I will write.” S8ome
I will’ compile, edit and antholo-.
gize! .

“As each book or series de-
velops,” he said, “I will offer”it
to the publisher<best qualified
for that typé of book or series.
I have reserved the right to re-
‘turn to publishing under my
own name after two years.”

One project high .on Mr.
Schuster’s list is.an-.encyclo-
pedia of aphoristic wisdom—-
“not a standard book of quota-
tions,” he commentet, "but as
Cervantes sald in ‘Don Quixote,
‘short sentences based.on long
experience. ” .F p, T

Mr. Schusteér-“has been -the
chief editor " Stmon _and
Schuster - from .the time he
founded the firnt' with:Richard
1. Simon in Jdnuary, 1924, Mr.
Simon handled. sdles and adver-
tising. Mr. Shimkin joined the
firm six months after it was
established and worked his way
to the top through the business
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‘man of the hoard and Mr.
'Schuster is president.




